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Exhibit 99.1

 
AirNet Announces Receipt of Minimum Bid Price Notice From NASDAQ

 
BEIJING, April 1, 2020 /PRNewswire/ -- AirNet Technology Inc., formerly known as AirMedia Group Inc. ("AirNet" or the "Company") (Nasdaq:
ANTE), an in-flight solution provider on connectivity, entertainment, and digital multimedia in China, today announced that it received a notification letter
(the "Notice") from the Listing Qualifications Department of The Nasdaq Stock Market Inc. ("Nasdaq") dated on March 30, 2020 indicating that the
Company is no longer in compliance with the minimum bid price requirement set forth in Rule 5550(a)(2) of the Nasdaq Listing Rules as the Company’s
closing bid price per American depositary share ("ADS"), each representing ten ordinary shares of the Company, has been below $1.00 for a period of 30
consecutive business days. The Nasdaq notification letter does not result in the immediate delisting of the Company's securities.
 
Pursuant to Rule 5810(c)(3)(A) of the Nasdaq Listing Rules, the Company has a compliance period of 180 calendar days, or until September 28, 2020(the
"Compliance Period"), to regain compliance with Nasdaq's minimum bid price requirement. If at any time during the Compliance Period, the closing bid
price per ADS is at least $1.00 for a minimum of 10 consecutive business days, Nasdaq will provide the Company a written confirmation of compliance
and the matter will be closed.
 
In the event that the Company does not regain compliance by September 28, 2020, subject to the determination by the staff of Nasdaq, it may be eligible for
an additional 180 calendar days compliance period if it meets the continued listing requirements, with the exception of bid price requirement, of the Nasdaq
Capital Market, and provides written notice to Nasdaq of its intention to cure the deficiency.
 
About AirNet Technology Inc.
 
Incorporated in 2007 and headquartered in Beijing, China, and formerly known as AirMedia Group Inc, AirNet (Nasdaq: ANTE) provides in-flight
solutions to connectivity, entertainment and digital multimedia in China. Collaborating with our partners, AirNet empowers Chinese airlines with
seamlessly immersive Internet connections through a network of satellites and land-based beacons, provides airline travelers with interactive entertainment
and a coverage of breaking news, and furnishes corporate clients with advertisements tailored to the perceptions of the travelers. For more information,
please visit us at http://ir.ihangmei.com 
 

 



 

 
Forward-Looking Statements
 
This announcement contains forward-looking statements within the meaning of the safe harbor provisions of the Private Securities Litigation Reform Act
of 1995. All statements other than statements of historical fact in this announcement are forward-looking statements, including but not limited to, the
Company's business strategies and initiatives as well as the Company's business plans; the Company's future business development, results of operations
and financial condition; expected changes in the Company's revenue and certain cost or expense items; trends and competition in China; general economic
and business conditions in China; and other risks detailed in the Company's filings with the Securities and Exchange Commission. These forward-looking
statements involve known and unknown risks and uncertainties and are based on current expectations and projections about future events and financial
trends that the Company believes may affect its financial condition, results of operations, business strategy and financial needs. Investors can identify these
forward-looking statements by words or phrases such as "may," "will," "expect," "anticipate," "aim," "estimate," "intend," "plan," "believe," "potential,"
"continue," "is/are likely to" or other similar expressions. The Company undertakes no obligation to update forward-looking statements to reflect
subsequent occurring events or circumstances, or changes in its expectations, except as may be required by law. Although the Company believes that the
expectations expressed in these forward-looking statements are reasonable, it cannot assure you that such expectations will turn out to be correct, and the
Company cautions investors that actual results may differ materially from the anticipated results.
 
For more information, please contact:
 
Company Contact: 
 
Yan Liu 
Director, Investor Relations 
AirNet Technology Inc. 
Tel: +86-10-8460-8678 
Email: ir@ihangmei.com
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Sent via Email to: lixin@ihangmei.com; liuyan@ihangmei.com; wuwei1@ihangmei.com
 
March 30, 2020
 
Mr. Xin Li
Chief Financial Officer
AirNet Technology Inc.
15/F, Sky Plaza, No. 46 Dongzhimenwai Street
Dongcheng District, Beijing 100027
The People’s Republic of China
 
Re: AirNet Technology Inc. (the “Company”)

Nasdaq Security: American Depositary Shares
Nasdaq Symbol: ANTE

 
Dear Mr. Li:
 
As you know, our Listing Rules (the “Rules”) require listed securities to maintain a minimum bid price of $1 per share. Based upon the closing bid price for
the last 30 consecutive business days, the Company no longer meets this requirement.1 However, the Rules also provide the Company a compliance period
of 180 calendar days in which to regain compliance.
 
If at any time during this 180 day period the closing bid price of the Company’s security is at least $1 for a minimum of ten consecutive business days, we
will provide you written confirmation of compliance and this matter will be closed. Please note that if the Company chooses to implement a reverse stock
split, it must complete the split no later than ten business days prior to the expiration date in the table below in order to regain compliance.2
 
In the event the Company does not regain compliance, the Company may be eligible for additional time. To qualify, the Company will be required to meet
the continued listing requirement for market value of publicly held shares and all other initial listing standards for The Nasdaq Capital Market, with the
exception of the bid price requirement, and will need to provide written notice of its intention to cure the deficiency during the second compliance period,
by effecting a reverse stock split, if necessary. If the Company meets these requirements, we will inform the Company that it has been granted an additional
180 calendar days. However, if it appears to Staff that the Company will not be able to cure the deficiency, or if the Company is otherwise not eligible, we
will provide notice that its securities will be subject to delisting.3
 
 

1 For online access to all Nasdaq Rules, please see “Nasdaq Online Resources,” included with this letter.
2 For additional information with respect to compliance periods please see the “Nasdaq Online Resources” on the attached page and access the link

“Frequently Asked Questions” related to “continued listing.”
3 At that time, the Company may appeal the delisting determination to a Hearings Panel.
 

 



 

 
Mr. Xin Li
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Page 2
 
Our Rules require that the Company promptly disclose receipt of this letter by either filing a Form 8-K, where required by SEC rules, or by issuing a press
release. The announcement needs to be made no later than four business days from the date of this letter and must include the continued listing criteria that
the Company does not meet, and a description of each specific basis and concern identified by Nasdaq in reaching the determination.4 The Company must
also provide a copy of the announcement to Nasdaq’s MarketWatch Department at least 10 minutes prior to its public release.5 Please note that if you do
not make the required announcement trading in your securities will be halted.6
 
The following table summarizes the critical dates and information as related to this matter.
 

Period below $1.00 bid price  
Expiration of 180 calendar

day compliance period  

Public
Announcement Due

Date  Relevant Listing Rules
February 14 through March 27, 2020  September 28, 2020  April 3, 2020  5550(a)(2) – bid price

5810(c)(3)(A) – compliance period
5810(b) – public disclosure

5505 – Capital Market criteria
 
Finally, an indicator will be displayed with quotation information related to the Company’s securities on NASDAQ.com and NASDAQTrader.com and may
be displayed by other third party providers of market data information. Also, a list of all non-compliant Nasdaq companies and the basis for such non-
compliance is posted on our website at listingcenter.nasdaq.com. The Company will be included in this list commencing five business days from the date of
this letter.
 
If you have any questions, please do not hesitate to contact me at +1 301 978 8034.
 
Sincerely,
 
/s/ W. Wayne Bush                  
W. Wayne Bush, CFA
Director
Nasdaq Listing Qualifications
 
 

4 Listing Rule 5810(b). See FAQ #428 available on the Nasdaq Listing Center.
5 The notice must be submitted to Nasdaq’s MarketWatch Department through the Electronic Disclosure service available at nasdaq.net/ED/IssuerEntry.
6 Listing Rule IM-5810-1.
 

 



 

 
NASDAQ ONLINE RESOURCES

 
All of our listing information and forms are available electronically on the Listing Center. In addition to facilitating electronic submission of forms, you can
also use the Listing Center to access Nasdaq’s Reference Library containing hundreds of frequently asked questions and Governance Clearinghouse
containing the latest updates on corporate governance and listing standards.
 
To help you navigate the deficiency process, we have provided links to some our most viewed resource materials.
 
• Board Composition and Committee Requirements
 
• Governance Clearinghouse
 
• Hearings Process
 
• How to Transfer to Nasdaq Capital Market
 
• Information about Application of Shareholder Approval Rules
 
• Initial Listing Process
 
• Listing Fees
 
• Listing of Additional Shares Process
 
• MarketWatch Electronic Disclosure Submissions
 
• Nasdaq Listing Rules: Initial and Continued Listing
 
• Reference Library: Frequently Asked Questions, Staff Interpretations and Listing Council Decisions
 

 


