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Exhibit 99.1

AirNet Announces Annual General Meeting Date
and Proposed Increase of Authorized Share Capital

BEIJING, May 2, 2024 (GLOBE NEWSWIRE) -- AirNet Technology Inc., formerly known as AirMedia Group Inc. (“AirNet” or the “Company”) (Nasdaq: ANTE),
today announced that it has called an annual general meeting of shareholders (the “AGM”), to be held at Suite 301, No. 26 Dongzhimenwai Street, Chaoyang
District, Beijing 100027, People’s Republic of China on May 31, 2024 at 10:00 A.M. (Beijing time). The proposal to be submitted for shareholders’ approval at the
AGM is to consider and vote on the resolution to increase the authorized share capital of the Company from US$1,000,000 divided into 22,500,000 ordinary shares
of a nominal or par value of US$0.04 each and 2,500,000 preferred shares of a nominal or par value of US$0.04 each to US$40,000,000 divided into 900,000,000
ordinary shares of a nominal or a par value of US$0.04 each and 100,000,000 preferred shares of a nominal or par value of US$0.04 each, by the creation of an
additional 877,500,000 ordinary shares with a par value of US$0.04 each and 97,500,000 preferred shares with a par value of US$0.04 each.

The record date (the “Record Date”) for determining the shareholders entitled to receive notice of the AGM or any adjournment or postponement thereof has been set
as May 2, 2024. Holders of record of the Company’s ordinary shares at the close of business on the Record Date are entitled to attend the AGM and any adjournment
or postponement thereof in person.

Forward-Looking Statements

This announcement contains forward-looking statements within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of
1995. These forward-looking statements can be identified by terminology such as “will,” “expects,” “is expected to,” “anticipates,” “aim,” “future,” “intends,”
“plans,” “believes,” “are likely to,” “estimates,” “may,” “should” and similar expressions. The Company may also make written or oral forward-looking statements
in its reports filed with, or furnished to, the U.S. Securities and Exchange Commission, in its annual reports to shareholders, in press releases and other written
materials and in oral statements made by its officers, directors or employees to third parties. Forward-looking statements are based upon management’s current
expectations and current market and operating conditions, and involve inherent risks and uncertainties, all of which are difficult to predict and many of which are
beyond the Company’s control, which may cause its actual results, performance or achievements to differ materially from those in the forward-looking statements.
Further information is included in the Company’s filings with the U.S. Securities and Exchange Commission. All information provided in this announcement is as of
the date of this announcement, and the Company does not undertake any obligation to update any forward-looking statement as a result of new information, future
events or otherwise, except as required under law.
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Contact

Penny Pei

Investor Relations

AirNet Technology Inc.

Tel: +86-10-8460-8678
Email: penny@ihangmei.com




AirNet Technology Inc.

(the "Company")

Notice of Annual General Meeting of the Company

Exhibit 99.2

Notice is hereby given that an Annual General Meeting of the Company (the "AGM") will be held at Suite 301, No. 26 Dongzhimenwai Street, Chaoyang District,
Beijing 100027, People’s Republic of China, on 31 May 2024 at 10:00 a.m. Beijing time for the purpose of considering and, if thought fit, passing and approving the

following resolutions:

1 Increase of Authorised Share Capital

IT IS TO BE RESOLVED BY ORDINARY RESOLUTION THAT, the authorised share capital of the Company be increased from US$1,000,000
divided into 22,500,000 ordinary shares of a nominal or par value of US$0.04 each and 2,500,000 preferred shares of a nominal or par value of US$0.04
each to US$40,000,000 divided into 900,000,000 ordinary shares of a nominal or a par value of US$0.04 each and 100,000,000 preferred shares of a
nominal or par value of US$0.04 each, by the creation of an additional 877,500,000 ordinary shares with a par value of US$0.04 each and 97,500,000

preferred shares with a par value of US$0.04 each.

By order of the Board

/s/ Herman Man Guo

Director
Date: 2 May 2024

Registered Office:

c/o Maples Corporate Services Limited
PO Box 309, Ugland House

Grand Cayman

KY1-1104

Cayman Islands

*A form of proxy has been included with this Notice.




NOTES

IF YOU HAVE EXECUTED A STANDING PROXY, YOUR STANDING PROXY WILL BE VOTED AS INDICATED IN NOTE 2 BELOW, UNLESS
YOU ATTEND THE AGM IN PERSON OR SEND IN A SPECIFIC PROXY.

1 A proxy need not be a shareholder of the Company. A shareholder entitled to attend and vote at the AGM is entitled to appoint one or more proxies to attend
and vote in his/her stead.

2 Any standing proxy previously deposited by a shareholder with the Company will be voted in favour of the resolutions to be proposed at the AGM unless
revoked prior to the AGM or the shareholder attends the AGM in person or executes a specific proxy.

3 A form of proxy for use at the AGM is enclosed. Whether or not you propose to attend the AGM in person, you are strongly advised to complete and sign
the enclosed form of proxy in accordance with the instructions printed on it and then deposit it (together with any power of attorney or other authority under
which it is signed or a notarially certified copy of that power or authority) at Suite 301, No. 26 Dongzhimenwai Street, Chaoyang District, Beijing 100027,
People’s Republic of China, or send copies of the foregoing by email to penny@ihangmei.com, in each case marked for the attention of Penny Pei, prior to
the commencement of the AGM or adjourned AGM in accordance with the Articles of Association of the Company. Returning the completed form of proxy
will not preclude you from attending the AGM and voting in person if you so wish.

4 If two or more persons are jointly registered as holders of a share, the vote of the senior person who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of other joint holders. For this purpose seniority shall be determined by the order in which the names stand on the
Company's register of shareholders in respect of the relevant shares.

5 A shareholder holding more than one share entitled to attend and vote at the AGM need not cast the votes in respect of such shares in the same way on any
resolution and therefore may vote a share or some or all such shares either for or against a resolution and/or abstain from voting a share or some or all of the
shares and, subject to the terms of the instrument appointing any proxy, a proxy appointed under one or more instruments may vote a share or some or all of
the shares in respect of which he is appointed either for or against a resolution and/or abstain from voting.

6 Members holding not less than an aggregate of one-third of all voting share capital of the Company in issue present in person or by proxy and entitled to
vote shall be a quorum for all purposes.




AirNet Technology Inc.
(the "Company")

FORM OF PROXY FOR SHAREHOLDERS

I/'We
Please Print Name(s)
of
Please Print Address(es)

being (a) shareholder(s) of the Company with shares respectively hereby appoint

of
or failing him/her

of

or failing him/her the duly appointed chairperson of the AGM (the "Chairperson") as my/our proxy to vote for me/us and on my/our behalf at the Annual General
Meeting of the Company (the "AGM") to be held on 31 May 2024 at 10:00 a.m. Beijing time at Suite 301, No. 26 Dongzhimenwai Street, Chaoyang District,
Beijing 100027, People’s Republic of China and at any adjournment of the AGM. My proxy is instructed to vote on a poll or on a show of hands on the resolutions in
respect of the matters specified in the Notice of the AGM as indicated below:

Resolution For Against Abstain
IT IS RESOLVED BY ORDINARY RESOLUTION THAT the authorised share capital of the Company
be increased from US$1,000,000 divided into 22,500,000 ordinary shares of a nominal or par value of
US$0.04 each and 2,500,000 preferred shares of a nominal or par value of US$0.04 each to US$40,000,000
divided into 900,000,000 ordinary shares of a nominal or a par value of US$0.04 each and 100,000,000
preferred shares of a nominal or par value of US$0.04 each, by the creation of an additional 877,500,000
ordinary shares with a par value of US$0.04 each and 97,500,000 preferred shares with a par value of
US$0.04 each.

Please indicate your voting preference by ticking, or inserting the number of shares to be voted for or against or to abstain, the boxes above in respect of each
resolution. If you do not complete this section, your proxy will vote or abstain at his/her discretion, as he/she will on any other business that may be raised at the
AGM.

You may instruct your proxy to vote some or all of the shares in respect of which the proxy is appointed either for or against any resolution and/or abstain from
voting as such proxy need not cast the votes in respect of your shares in the same way on any resolution. In this case, please specify in the voting boxes above the
number of shares in respect of which your proxy is to vote for or against or to abstain in respect of each resolution.

If you have appointed more than one proxy, please specify in the voting boxes above the number of shares in respect of which each proxy is entitled to exercise the
related votes. If you do not complete this information, the first person listed above shall be entitled to exercise all the votes in relation to the relevant resolution. If
you have appointed more than one proxy, the first person listed above shall be entitled to vote on a show of hands.




If you have appointed another proxy to vote on a show of hands in a separate form (in which case the proxy appointed in this form may not vote on a show of hands)
please tick this box: 1

Signed:

Name:

Date:

In the case of joint holders the

senior holder (see note 4 below) should sign.
Please provide the names of all other

joint holders:




NOTES

IF YOU HAVE EXECUTED A STANDING PROXY, YOUR STANDING PROXY WILL BE VOTED AS INDICATED IN NOTE 2 BELOW, UNLESS
YOU ATTEND THE AGM IN PERSON OR COMPLETE AND SEND IN THIS FORM APPOINTING A SPECIFIC PROXY.

1 A proxy need not be a shareholder of the Company. A shareholder entitled to attend and vote at the AGM is entitled to appoint one or more proxies to attend
and vote in his/her stead. Please insert the name of the person(s) of your own choice that you wish to be appointed proxy in the space provided, failing
which the Chairperson will be appointed as your proxy.

2 Any standing proxy previously deposited by a shareholder with the Company will be voted in favour of the resolutions to be proposed at the AGM unless
revoked prior to the AGM or the shareholder attends the AGM in person or completes and returns this form appointing a specific proxy.

3 Whether or not you propose to attend the relevant meeting(s) in person, you are strongly advised to complete and return this form of proxy in accordance
with these instructions. To be valid, this form must be completed and deposited (together with any power of attorney or other authority under which it is
signed or a notarially certified copy of that power or authority) at Suite 301, No. 26 Dongzhimenwai Street, Chaoyang District, Beijing 100027, People’s
Republic of China, or send copies of the foregoing by email to penny@ihangmei.com, in each case marked for the attention of Penny Pei, as soon as
possible and in any event prior to the commencement of the relevant meeting or any adjourned meeting. Returning this completed form of proxy will not
preclude you from attending the relevant meeting(s) and voting in person if you so wish.

4 If two or more persons are jointly registered as holders of a share, the vote of the senior person who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of other joint holders. For this purpose seniority shall be determined by the order in which the names stand on the
Company's register of shareholders in respect of the relevant shares. The senior holder should sign this form, but the names of all other joint holders should
be stated on the form in the space provided.

5 If this form is returned without an indication as to how the proxy shall vote, the proxy will exercise his/her discretion as to whether he/she votes and if so
how.
6 This form of proxy is for use by shareholders only. If the appointor is a corporate entity this form of proxy must either be under its seal or under the hand of

some officer or attorney duly authorised for that purpose.
7 Any alterations made to this form must be initialled by you.

8 A proxy may vote on a show of hands or on a poll.




AIRNET TECHNOLOGY INC.

TO THE REGISTERED HOLDERS OF AMERICAN DEPOSITARY RECEIPTS (“ADRs™)
REPRESENTING ORDINARY SHARES OF
AIRNET TECHNOLOGY INC.

Please refer to the reverse side of this card for the Resolution to be voted at the Meeting. l
FOLD AND DETACH HERE

|_ Resolution 1 [] ] ]

Mark box at right if you wish to give a discretionary
proxy to 2 person designated by the Company.

Address change |:| Mark box, sign and indicate changes/comments below: PLEASE MWOTE: Marking this box voids any other
instructions marked above.

Sign below Date:

Exhibit 99.3

]

Please sign ihis Voling Insirection Card exscily as your name(s) appears)
on the face of this card and on the books of the Depositary. Joini owners
shaould each sign personally. Truslees and ather iduciaries should indicats
the capacity in which they Sign, and where more than one name appears, a
magarity must sign. Il 8 comparation, this sipnalure should be thatl of an

autharized afficer who should stale his of her lifle.

_




1. Itis to be resolved by ordinary resolution that, the authorized share capital of the company be increased from US51,000,000 divided
into 22,500,000 ordinary shares of a nominal or par value of US$0.04 each and 2,500,000 preferred shares of a nominal or par value
of U330.04 each to US$40,000,000 divided into 900,000,000 ordinary shares of a nominal or a par value of US30.04 each and
100,000,000 preferred shares of a nominal or par value of US$0.04 each, by the creation of an additional 877,500,000 ordinary
shares with a par value of US$0.04 each and 97 500,000 preferred shares with a par value of US$0.04 each.

Airnet Technology Inc.
JPMorgan Chase Bank, N.A., Depositary

PO Box 64873, Saint Paul MN 55164-0873 Voting Instruction Card

JPMorgan Chase Bank, N.A. (the “Depositary”) has received notice that the Annual General Meeting (the “Meeting”) of

Aimet Technology Inc. (the “Company”) will be held at 10:00 AM. (Beijing time), on May 31, 2024 at Suite 301,
No. 26 Dongzhimenwai Street, Chaoyang District, Beijing 100027, People’s Republic of China, for the purposes set forth on this card.

If you are desirous of having the Depositary, through its Nominee or Nominees, vole or execute a proxy to vole the Ordinary Shares
represented by your ADRs FOR or AGAINST or to ABSTAIN from voting on the Resolutions to be proposed at the Meeting, Kindly
execute and forward to the Depositary, the attached Voting Instruction Card. The enclosed postage-paid envelope is provided for this
purpose. This Voting Instruction Card should be executed in such a manner as to show clearly whether you desire the Nominee or the
Mominees of the Depositary to vote FOR or AGAINST or to ABSTAIN from the Company’s Resolutions, or any of them, as the case may
be. Alternatively, you may include instructions to give a discretionary proxy to a person designated by the Company. The Voting
Instruction Card MUST be forwarded in sufficient time to reach the Depositary before 09:00 AM. (Eastern Standard Time),
May 29, 2024. Only the registered holders of record as of the close of business on May 2, 2024, will be enfitled to execute the attached
Voting Instruction Card.

The signatory, a registered holder of ADRs representing Ordinary Shares of the Company, of record on May 2, 2024, hereby requests

and authorizes the Depositary, through its Nominee or Nominees, to vote or execute a proxy to vote the underlying Ordinary Shares of
the Company represented by ADRSs, in accordance with the instructions given at the Meeting.

MOTE: In order to have the aforesaid shares voted, this Voling Instruction Card MUST be returned before 09:00 A.M. (Eastemn Standard
Time), on May 29, 2024.

For more information regarding the Meeting, including the Notice of Meeting and Proxy Statement, please visit the Company’s website
at hitp:/fir.aimetgroup.cn/.

JPMorgan Chase Bank, N.A., Depositary

PLEASE MARK, DATE AND SIGN ON REVERSE SIDE AND RETURN PROMPTLY IN THE ENCLOSED ENVELOPE.




