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AirMedia Group Inc. (the “Company”) announced that Masseurs. James Zhonghua Feng and Peixin Xu each resigned as a member of the board of directors
of the Company effective as of December 28, 2016 for personal reasons. The resignations of Mr. Feng and Mr. Xu were not due to any disagreement with the
Company regarding its business, finance, accounting and/or any other affairs.
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  By:  /s/ Herman Man Guo
   Name: Herman Man Guo
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